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THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 


(ESTIMATED GROSS PROCEEDS IN THOUSANDS OF DOLLARS) 


All efferingses.cccccsccccesecesece 
Type of Offering 
Bublic..cccccccccccccccseseccecsces 
Registered wmder 1933 Act...cccce 
Unregistered because of: 
Type of issue or issusr,.....+0 
Gise of 1ssut..cccccscccccscees 
Intrastateccccccccccccscccscces 
Privatesccccccscccccsececcccssocees 
hegistered under 1933 Actrccccocs 
Unregistered because of: 
Type of issue or issueressessse 
Purchase by limited group....ss 
Type _of Issuer 
Corporatesccccccccesscceseccessssed 7,077,820 
Manufacturing. cccccscccccessceses 2,225,757 
Public utility....ccsscsssccccece 2,187,390 
Other transportation......0.--.+s 12,924 


Commmication..ccocsccsccscsccece 901 , 663 


Real estate and financial......0. 593,649 
Gommercial and miscellaneous..... 414,090 
NON—COFPPOTat@.scccccsseseccesccesese 13,172,168 


United States Government (includ- 
ing issues guaranteed)... ccccece 10, 326,937 


Federal agency (issues not 
Guaranteed). ..cccccsecscccesccces o 


State and mmicipal.......sccsess 358,916 

Foreign governmentssesccccccsecce 

International Bank.....s-sesssss 

Eleemosynary and other nan~profit 

Type of Security 

Common stocks.cccccccescccccsscsece 46,262 160,493 57h, 209 736, 388 613,509 
Preferred stock.......ss-seceeseces 26,691 96,139 368, 791 424,662 491,535 
Bonds and notes...cocscrccesccsecee 1,170,557 2,054,533 | 11,184,573 | 19,949,018 | 19,144,943 

Corporate. ..cccccccscccccccccccee 259,090 812,571 3,036,989 4,890,499 5,972,776 

NON—COPPOrate.secccecsceseccseces 911, 467 1,241,962 | 8,147,604 | 15,058,518 | 13,172,168 


(See Bxplanatory Notes, page 7 ) 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 


Sereeeeeeeeseseeeseeseseee 


Working Capital ...cecce eeceece 


Retirements. ....sccc-ccccccccsese 
Funded debt... eaeeeseeeeseeese 
Other Gebtecccscccccssesscsses 
Preferred BLOCK, .cccccccccccs 


Working COPA talescccscsccccce 


Retirements. ..cc-ccccccccessseces 
Funded debt....  csccccesesece 
Other debt. cccccccccccsccsesss 
Preferred stock.....cccscesss 


Other purposes....cccccccsscssscs 
Public Wtdlity.ccocccccccccccccccces 


NOW MONS. cccccccscccsscccsessese 
Plant and equipment.......« 
Working Capital. ..ccccccceese 


Retirement seccccccccccseccsecessee 
Funded Gabbe ec ccecccccccccocce 
Other debtecccccccccccssccces 
Preferred stock..ccccccescccs 


Other purposes. .cccccccccccscesed 
Batlroad.cccccccccccsccccsccessesese 


New BONS cccccceesscsesessseseess 
Plant and equipment,..ccosece 


Working COpltalecccccesccccce 


Retirementé.ccccccsccsscossscesece 
Funded Gabbe cccccccccccccccce 
Other dabt.ccccosscccssesssse 
Preferred stock,..ccsccssscee 


Other PUrposeB.ccccccccccecsesess 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 


Other transportation..cccccssccesses 


New MONCY.cccccccccecssseesesese® 
Plant and equipment.......++ 
Working Caphital....ccccccses 


eeeeevee eeeeeeseeeeee® 


Funded Gc ccdesececcosoces 
Other debt 
Preferred stock.sccccccecees 


Other purpoSeS...ccccccescccsece 
Commemication....ccccccsccccscecssse 


Hew Momey........- ecvcccccccccce 
Plant and equipment......css 
Werking capital.......sseess 


Reotdrements. sccccccsccccccsecees 
Praded Gabbecccocccccoccecce 
Other Gabbe ccc cccccccccecece 
Preferred stock..essescecees 


Other purposes....ccoccccssssese 
Real estate and fingaicial....ceccess 447,299 


wae MORE co cccccccesesesessseseee 255,415 
Fhant and equipment......e0 116 3,095 
Werking Capital...ccccsesees 251,919 


Retirementss.ccccccccssccccesese 
Funded Babb. wcccccccccccccee 
Other AMBt. cc cccccccccccsese 
Preferred stoek.....sccesece 


te PEPER ccc cecccsecesesese 
Commerediel and miscellansous.....++- 
New BONO se cccccecceccescesessese 
Plant and equipment. 
Working capital.....ccsscsees 
Retirements. ...scccccccceseseses 
Funded debt... ccscccccsccece 
Other debt....- eeeee eeeeeevee 
Preferred stocksocsssecesece 


Other PUrposes,...cccssceseceess 


(See Explanatory Notes, page 7 ) 
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THE CAPITAL MARKETS THE CAPITAL MARE.ETS 


SECURITIES OFFERINGS 
EXPLANATORY NOTES 


The data in these tables cover substantially all new issues of securities offered for 
cash sale in the United States in amounts over $100,000 and with terms to maturity of more than one 
year. The figures represent offerings, not actual sales. However, the proportion of the total re- 
maining unsold is believed to be small and the unsold amount ie composed chiefly of non-underwritten 
issues of small companies. Included in these tables are issues privately placed as well’as issues 


publicly cffered, and unregistered issues as well as many registered under the Securities Act of 1933. 


Registered offerings as shown in these tables differ from data included in the tables 
captioned "Effective Registrations Under the Securities Act of 1933" in several respects, the more 


important being: (1) only issues offered for cash sale for account of issuers are included here; 


(2) securities sold through continuous offering, such as issues of open-end investment companies and 


employee-purchase plane, are excluded; and (3) issues are entered in the offerings statistics as of 


the actual date of public offering, which is not always the same es the date of effective registration. 


Among the issues exempt from registration under the Securities Act of 1933 but included 
in these statistics are: Issues privately placed; intrastate offerings; securities of railroad 
companies; issues of the Federal government, state and local governments, banks, eleemosynary insti- 
tutions; and issues betveen $100,000 and $300,000 in size offered vursuant to amendment of Regula- 
tion A of the Securities Act of 1933. Dates of offering of issues in the latter category are taken 
from letters of notification filed by the issuers and although ectuel offering detes are frecuently 


changed the statistics are not revised because small amounts are involved. 


Excluded from the data on new cash offerings are: Notes issued exclusively to com- 
mercial banks; intercorporate transactions; United States Government "Special Series" issues and 


other sales directly to Federal agencies and trust accounts. 


Issues classified as privately placed are issues sold to a restricted number of 
investors without public offering. Issues sold by competitive bidding directly to ultimate 


investors are treated eas publicly offered. ~ 


The chief sources of the data in these tables are the financial press and documents 


filed with the Commission. Data for offerings of state and municipal securities are from totals 


sent principal amounts instead of gross proceeds. All figures are subject to revision as new data 


are received. 



































THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


TOTALS FOR JULY 1950 AND MONTHLY AVERAGES (IN THOUSANDS) 





Monthly Averages 


Market Value (dollars) 
Total 1/ 

Stocks 

Bonds 1/ 

Rizhts and Warrants 


Volume 
Stocks (shares) 

Bonds (principal amount, $) 

Rights and Warrants (units) 





Ie 


Exempted le Pe) ee a eae ee! ee 1 Seana 


Market Value (dollars) 
Total 
Stocks 
~ 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principsl amount,$) 
kights and Warrants (units) 


BREAKDOWN OF JULY 1950 DATA BY EXCHANGES 


tal 
Exchange Market 
Value 
} (Dollars) 1/ 













Principal 
Amount 
(Dollars) 













Value of 
(Dollars) 





All Registered Exchanges 2,036,622, 36 | 1,929,502,905 


Soston Stock Exchange 
Chicago Board of Trade 
























21,277,098 21,277,098 





0 o | 
Cincinnati Stock Exchange 1,940,509 1,925,982 | 
Detroit Stock Exchange 7, 024,872 7,024,872 
Los angeles Stock Exchange 18,477,117 18,464,118 
Midwest Stock Exchange 44,071,507 44,01, 3% 
lew Orleans Stock Exchange 61,266 61,266 
New York Curb Exchange 108,042,279 104,372,142 | 
New York Stock Exchange 1, 795,603,625 | 1,992,127,450 
Philedelphia-Haltiaore 17,9%,6% 17,053,676 | 
Pittsburgh Stock Exchange 1,717,238 1,717,238 
Salt Lake Stock Exchange 111,999 111,989 






| 
San Francisco Mining Exchange ! 12,089 aaa 


San Francisco Stock ixchunge 20, 792,555 2u ,e3 
Spokane Stock Exchange 55,640 sk 
Washington Stock Exchange 497, 706 444,9% 










All Exeapted Exchanges 504,256 














Colorado Stock Exchange 11458 11,4959 
Honolulu Stock Exchange 446,4% 421,140 
Richmond Stock Exchange 45,5% 45,596 
16,081 








Since March 16, 1944 United States Government bonds have not been included in these data. 
Five hundred dollars or less. 


(See Explanatory Notes, pagel ) 


THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 


industry 


MINING 
Metal Mining 
Crude Petroleum Prod. 


DURASLE GOODS MFG. 

Stone, Clay & Glass Prod. 
Iron & Steel 

Non-ferrous Metal 
Fabricated Meval Prod. 
Non-electrical Ind. Mach. 
Agricultural Machinery. 
Household Machinery 
Electrical Machinery 
Radio « Television 

Motor Vehicle Mfg. 

Motor Vehicle Part & Acc. 
Aircraft Manufacture 
Railroad Equipment 
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Food and Beverage 

Tobacco Product 

Textile Mill Prod. & Apparel 
Paper & Allied Product 
Industrial Chemical 

Drug & Medicine 

Petroleum Refining 
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Air Transportation 


. 

aor 
. 
. 


COWW WoQRPrREY porySryywreroar 


oa ao NIWoonrer ® 


oNR 
row 


UTILITY 
Telecommunication 
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Retail Trade 

Closed-end Mgmt. Inv. Co. 
Amusement 
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(See Explanatory Notes, Page 14) 





MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 
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____ SPECIALISTS’ ROUND—LOT BALANCES 








MEMBERS’ ON-FLOOR ROUND-LOT BALANCES 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 


Transactions of Specialists (except 
All Rownd-lot Sales for Odd-lot Accouts) in Stocks Transactions for Odd-lot Accoumte 
in Which They are Registered of Odd-lot Dealers and Specialists 
See 


13,941,550 : 455,910 


1, 626,260 67, 690 
1,905,920 78,130 
2,590, 310 127,530 
3, 368, 540 6,45 111,730 
2,952,570 100, 640 
12,443, 600 1,015,520 | 1,4 485,720 


2,481,010 242,940 98,960 
2,978, 680 288,900 
2, 602,570 304,100 
2,421, 630 270,560 258,890 
2,168,500 22,650 255,360 
12,652,390 1,337,240 


Other Member Transactions Other Member Transactions 
Initiated on the Floor Initiated off the Floor 
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(See Explanatory Notes, Pagel4 ) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to Customers! 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 


Number of | Number of | Market Value | Number of | Number of | Market Value |Number of | Number of 
Orders Shares (Dollars) Orders Share 


s 
1950 July 3 1s 199,061 | 8,469,209 147,777 | 6,036,732 


152,392 6,548, 376 ’ 133,466 5,248,285 

166,120 | 7,104,743 ‘ 125,665 | 4,985,581 

204,732 | 8,853,738 : 148,904 | 6,261,937 

722,305 | 30,976,066 555,812 | 22,532,535 

206,745 | 8,502,307 : 184,383 | 7,112,801 

290,410 | 14,158,950 F 231,816 | 8,806,487 

296,951 | 12,056,149 F 264,692 | 10,581,421 

245,947 | 10,254,610 2 258,570 | 10,210,418 

215,742 | 9,185,498 5 156,279 | 6,121,545 

1,255,795 | 54,157,514 ; 1,095,740 | 42,832,672 

199,686 | 8,461,485 i J 6, 324,403 

181,089 7,993,650 ; | 5,617,809 

252,088 | 10,887,27% ; ‘ 6,274,400 

286, 344 | 11,866,664 6 , 726 212, 7,918,696 

263,549 | 10,711,677 ; 7,339,218 

Total for 5 | 1,182,756 | 49,92v, 752 ‘ 334° 526 
8,215 250,020 | 9,890,755 " 185,679 | 6,730,610 

25 8,319 | 253,377 | 10,379,342 213,347 7,601,476 
2% 6,873 | 208,105 | 4,378,319 by 194,503 | 7,118,477 
27 6,163 187,728 | 7,744,429 : 175,484 | 6,375,108 
28 6,382 | 197,093 | 8,386,082 ; 173,872 | 6,714,348 
Total for Week 355956 1,096, 323 | 44,778,927 j 942,885 | 34,540,019 


(See Explanatory Notes, page 14) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


RBound-lot Transactions of 
Specialists in Stocks in Which 
They are Registered 


Other Member 
Round-lot Transactions 
Initiated on the Floor 


All Rownd-lot Sales 


Total 


230, 500 
251, 320 
265,955 
305,510 

1,053,285 


291, 000 
bho, 715 
489,350 
435,950 
325,475 
1,986,490 


28,235 
241, 610 
330,355 
479,075 
448,220 

1,767,495 


476,005 
417,485 
350,740 
424,180 
365,070 

2,033,480 





46,590 
23,010 
38,470 
55,720 
53,440 
27,220 


48,745 
54,040 
46, 765 
52,130 
49,440 
251,120 
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(See Explanatory Notes, Page 14 ) 


227,045 
195, 375 
253,580 
381, 545 
375,415 

1,432,960 


381,160 
349,160 


293,705 
1,638,870 
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THE SECURITIES EXCHANGES 


EXPLANATORY NOTES 


Data on the, value and volume of securities sales in the first table were reported in connection 
with fees paid under Section 31 of the Securities Exchange Act of 1934. They include all sales 
effected on exchanges, with the exception that, since March 1944, United States Government issues 
are excluded. They cover odd-lot as well as round-lot transactions. It should be noted that most 
exchanges' reports for a given month cover transactions cleared during the calendar month and that 
clearances occur for the most part on the third day after the transaction date. 








Each of the stock price indexes is a weighted index of weekly closing prices on the New York 
Stock Exchange of selected common stocks related to their average weekly closing price in January 
1939. Since July 1950, the weights used have been the number of shares outstanding on June 30, 1950, 
with adjustments for stock splits, stock dividends, and offerings through rights. The groups rep- 
resented include all industries which accounted for at least one percent of either the volume or 
value of common stock trading on the New York Stock Exchange in 1949. The active stocks chosen 
within each group give a coverage of at least 65% of volume and value of trading in the stocks of 
each industry in 1949. There are now 264 issues in the indexes. The indexes were revised in July 
1950 to take account of the changing importance of certain industries and issues in the stock market 
and industrial groupings were also revised to conform with other government statistical series. 
Indexes for eight new industry groupings were added and the base values of the indexes for all other 
groups were adjusted so that these series are comparable with the corresponding indexes prior to 
July 1950. A more detailed explanation of the methods of computation, a history of changes in the 
indexes, and a list of stocks in the present series may be obtained upon request. 
















Total round-lot sales reported in this section of the Statistical Bulletin include ali stock 
sales effected in round lots but exclude transactions in rights and warrants. Round-lot trans- 
actions are transactions in the unit of trading or multiples thereof; odd-lot transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, the unit 
of trading for most stocks is 100 shares; some less active stocks have a 10-share unit. On the New 
York Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 25 shares, 
or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently larger than the 
round-lot volume reported on the ticker of that exchange, inasmuch as the ticker or "reported" 
volume fails to include certain types of round-lot transactions ordinarily amounting to from 5 to 
10 per cent of round-lot sales on the exchange. 























Total round-lot scles on the New York Curb Lxchange may differ from the round-lot volume on that 
exchange reported on the ticker, for the ticker or "reported" volume includes the round-lot sales 
of rights and warrants and fails to include certain classes of round-lot stock transactions. 


Short sales in these tables include only those short sales which are restricted under the 
Commission's or Exchange's rules; "exempt" short sales are included in total sales. 


As used in these tables, the term "members" includes regular and associate exchange members, 
their firms, and their pertners, including special partners. 


On the New York Stock Exchange, the transactions of specialists in stocks in which they are reg- 
istered include all round-lot transactions in an issue by a member for his own account or for his 
firm's account wi.ile the member was acting as specialist in that issue. Transactions for the odd- 
lot account are excluded, as are transactions for the member's uccount in issues other than those in 
which he was acting as specialist. For specialists who also act as odd-lot dealers in certain 
issues, round-lot trades for their odd-lot account are included with round-lot trades of odd-lot 
dealers in the succeeding item. 





On the New York Curb Exchange, round-lot transactions of specialists in the stocks in which 
they are registered are not directly comparable with the round-lot trades of specialists on the New 
York Stock Exchange, since on the former exchange odd-lot transuctions are handled solely by spec- 
ialists, and the round-lot transactions of specialists resulting from such odd-lot transactions are 
not segregated from the specialists' other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 
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INVESTMENT COMPANIES INVESTMENT COMPANIES 


MANAGEMENT INVESTMENT COMPANIES 
SECURITY TRANSACTIONS AND NATURE OF ASSETS 


Total - 201 Companies 118 Open-end Companies 83 Closed-end Companies 
: 190i j 


1950 19500 | 1950 
First Second First 
Quarter Quarter Querter 


Capital Stock 


Sales 


Number of shares 13,537,056 16,378,898 
Net proceeds (dollars) 122,684,124 | 143,858,901 


Purchases 


Number of shares 9,518,144 7,054,256 260,730 
Net cost (dollars) T4 022,694 51,253,293 70,914,431 | ? 3,115,263 
Balance 2/ 


Net sales -number of shares 4,218,912 9,324,042 4,402,178 
-net proceeds 48,654,430 92,005 ,608 51,307 475 | 


Net purchases-number of shares 183,266 | 
-net cost 2,653,045 | 


Funded Debt 


Sales 
Principal amount (dollars) 
Net proceeds (dollars) 


Purchases 
Principal amount (dollars) 
Net cost (dollars) 


Balance / 
Net sales principal amount 
-net proceeds 
Net purchases-principal amount 


1,825, COC 
-net cost 


1,&25,C0O 





Portfolio Changes during Period 2 
(Thousands of dollars) 


Purchases 187,176 


Sales y/ 112,356 
Balance ; + 74;821 


Nature of Assets at Close of Quarter 
(Thousands of dollars) 


Cash and cash items 2/ 156,814 | 185,039 91,837 10¢, 416 ’ 84,629 
jovernment securities 204,440 | 192 ,657 117,786 | 11€,22 654 82,43, 
Securities of other investment cos. 102,210 | 107,250 5,916 | 5,969 O 101,911 
Other securities 3,910 ,643 3,748,973 1,942,146 1,884,927 1,864,046 
Other assets 14,919 13,298 1,029 786 12,512 


Total assets 4,389,026 | 4,247,847 2,158,713 2,102,324 | 2,145,523 


1/ Renresents the excess of sales ower purcheses or curchases over sales. 

2/ Execluiing purchages and sales of Government bonis. 

3/ Including receivables. 

5 The data in this table were obtaine i from quarterly renorts filed pursuant to Section 13 cr 15(d) of the Securities 
Exchange Act of 1934 and Section 30(b)(1) of the Investment Company Act of 1940. Such reports are filei by manage- 
ment investment companies registered under the latter Act, excent companies which issue periodic payment plan 
certificates or which are sponsors or depositors of comanies issuing such certificates. The reports are filed by 
fiscal quarters which in most cases corresponi with caleniar quarters. When a fiscal quarter is not a calendar 
quarter, the report is grouped with the calendar quarter in which the period ends. These data include all comanies 
reporting for both the first ani seconi quarters of 1950. Figures in ti.is table my differ from figures which 
appearei in earlier issues of the Statistical Bulletin because of the receint of ameniments and aiiitional reports, 
or because reports have not been receivei from some of the companies previously represented. 
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